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HIGHLIGHTS 


1968 1967 
Gross Operating Revenue ........ $142,825,815 $114,757,222 
Net Income Before Taxes ........ $ 12,630,326 02745 
PNGOMMOMT AXES 1 Pee Goad Ses $ 6,648,382 9,077,201 
Net Income After Taxes .......... $ 5,981,944 $ 4,875,544 
Gapital-Expenditures “.2.....27%. $ 6,922,444 $ 4,654,903 
TEC CIANON Minh een echo ae ec 2 oa $ 1,346,139 $ 1,047,664 
WV Onna: Galo ital, cu. cue. iesk alyapton 3 > 11,617,242 Cem, OOS 
Wividends Paid 2 28)... cine «oes $ 898,762 $ 761,450 
DIVIGENnGs Dek Share) x aetiowd ontie 2 27¢ 23¢ 
Shareholders’ Equity ..9..2. 1.2.2 $ 45,586,095 $ 34,133,509 
Number of Shares Outstanding .... 3,431,915 3,318,009 
EGUILVEDer Shales ec, ct conser otce $ 13.69 $ 10.30 
Net Income per Share* .......... $ 1.80 $ 1.47 
GasitFlow: per Snare™ cvs cues < a $ 2220 $ (Tes, 
Number of Stores at Year End..... 234 226 


*Combined Class ‘fA’ and Common—based on average number of shares 


outstanding during the year. 


Annual Report for the year ended December 31, 1968 


NET INCOME PER SHARE 
$2.00 
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98.9°/o of our 4,139 shareholders reside in Canada and own 99.7°/o of the total shares. 


REPORT TO THE SHAREHOLDERS 


J. D. MUNCASTER A. E. BARRON 
President Chairman of the Board 


IN 1968, gross operating revenues increased by almost 25% to a new high of 
$142,825,000, reflecting continuing strength in all areas of the Company’s 
Operations. 


With both gross margin and operating cost ratios somewhat improved, net 
profit before income taxes increased by 27% from $9,952,000 in 1967 to $12,630,000 
in 1968. With these greater profits and the effect of the income tax surcharge, 
income taxes were 31% higher. Therefore, net profit after taxes increased approxi- 
mately 22% from $4,875,000 to $5,981,000. 


Based upon the average number of shares outstanding in each year, net 
profit after taxes was $1.80 per share in 1968 ($1.47 in 1967). 


During 1968, capital expenditures were almost $7 million — an increase of 
approximately 50% over the previous year and a new high for the Company. Eight 
new were opened during the year, with three others being substanti 
“completed for opening early in . In addition 18 stores were relocated and 63 
Associate Dealers completed e Sive renovations, including interior refixturing. 


For 1969, capital expenditures are expected to amount to $9.5 million, va 
including the cost of building and equipping an addition of some 230,000 square 

feet to the distribution centre in Metropolitan Toronto. Some 15 stores will be 

built during the year, being either new outlets or relocations of existing stores into 

larger and more modern premises. In recent years, our Associate Store owners have 

played an all-important role in the success of Canadian Tire as a whole through the 
investment of their retained savings in expanded inventories, new fixturing and 
equipment, and more highly trained personnel. It is expected that this program 

of improvement and expansion will continue in 1969. 


With tightening money conditions forecast late in 1968, the Company 
decided that the maintenance of adequate working capital levels along with the 
expanded 1969 capital expenditures program would require funds beyond the 
operating cash flow of the business. In December, 100,000 Class ‘‘A” treasury 
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shares were sold for this purpose. Accordingly, at year end both working capital 
and the combination of cash, bank deposit receipts and short-term notes were at 
unusually high levels. 


During 1968, the Company acquired the minority interest previously out- 
standing in Canadian Tire Acceptance Limited. As a wholly owned, non-consoli- 
dated subsidiary company, its balance sheet and operating results are now included 
in this Annual Report. The operating results of Canadian Tire Acceptance Limited 
were adversely affected by expenses arising from an extremely rapid growth rate 
in 1968, with income before the extraordinary item being slightly lower than the 
previous year. For 1969, it is expected that more moderate growth will result in l- 
more profitable operation, but the profits of this company are likely to remain 
relatively modest, with its primary purpose being that of stimulating the sale of 
Canadian Tire merchandise to the credit buyer. 

For 1968, in keeping with its philosophy of sharing its operating successes 
with its employee-shareholders, the Company’s contributions to the Employee Profit 
Sharing Plans increased by 30% to more than $34 million. The continual striving 
by our employees to enhance the value of their ownership in these Plans is a most 
significant factor in the Company’s growth and profitability. 

The quarterly dividend payable on June 1, 1969, has been declared in the 
amount of 9 cents per Class ‘““A’’ and Common share, an increase of some 28.5% 
from the previous quarterly rate of 7 cents per share. 


DurIiNc 1968, the management structure of the Company was altered to provide 
for vice presidents in charge of each of the major line functions of the business. 
In addition to his overall responsibilities as Vice President and Director, Mr. R. J. 
Hobbs has been assigned accountability for all aspects of our dealer program, 
including site acquisition, store design and construction. Mr. W. R. Dawson was 
appointed Vice President, Marketing with responsibility for products, pricing, 
advertising and promotion. Mr. J. W. Kron is now Vice President, Distribution in 
charge of all warehousing, traffic and transportation. These persons along with 
Mr. F. Y. Sasaki, Treasurer, Mr. R. A. Wood, Director of Management Information 
Services, and Mr. S. J. Bochen, Director of Personnel, constitute the operating 
management of the primary corporate activities. 


The results achieved in 1968 were a reflection of the efforts of these people 
and the hundreds of others working along with them. We express our thanks to 
them and to our Associate Dealers and their thousands of employees for repre- 
senting Canadian Tire so well to the Canadian public. 


1969 is expected to be another record-breaking year. To meet the anticipated 
capacity requirements, a second computer is being installed, our distribution centre 


is being expanded and withthe encouragem nd assistance Of its staff is now 
being operated on a two-shift basis. With this increased distribution capacity, - 
with expanded inventories and with new and continually improving Associate 
Stores, Ou wth objectives s e me essfully in 1969. 


—_———__ ~——Dated March 24, 1969 


ME beng 


Chairman of the Board 


President 


CANADIAN TIRE CORPORATION LIMITED 


(Incorporated under The Corporations Act, Ontario) 


ASSETS 
1968 1967 
CURRENT ASSETS: 
Cash and bank deposit receipts ae ae. $11,282)382 S$ -2,957;956 
Marketable securities—short term notes at cost which 
approximates market value . 3,092,586 4,167,704 
Accounts and loans receivable 4,773,476 4,823,284 
Due from subsidiary: 
Current account 69,444 50,468 
Demand notes —- 1,550,000 
Merchandise inventories (Note 1) Pe ee 145727715 11,480,637 
Income debentures of Canadian Tire dealers—portion 
due within one year 481,732 379,837 
Total current assets 34,272,335 25, 409,886 
INVESTMENTS-—at cost: 
Subsidiary company not consolidated (Note 2) 1,301,031 360,000 
Income debentures of Canadian Tire dealers less portion 
due within one year ZIG 291 2,520,621 
Total investments . 4,080,322 2,880,621 
PROPERTY AND EQUIPMENT~—at cost (Note 3): 
Land . 8,942,391 7,365,002 
Buildings 25,470,918 20,822,783 
Fixtures and equipment 4,126,262 3,692,094 
Automotive equipment 531,009 364,541 
Leasehold improvements 195,081.) 5 Sh1G2379 
39,265,661 oo) 362,799 
Less accumulated depreciation and amortization . 9,700,326 8,373,769 
Net property and equipment 29,565,335 23,989,030 
OTHER ASSETS: 
Special refundable tax 21,878 194,107 
Mortgages receivable 63,737 68,925 
Deferred income tax charge 324,676 346,114 
Total other assets 410,291 609,146 
TOTAL 68 


The accompanying notes, on page 10, ar 


an integral part of these 


$68,328,283 


financial stat 


ements. 


$52,888,683 
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(with 1967 figures for comparison) 


LIABILITIES AND SHAREHOLDERS’ EQUITY 


1968 1967 
CURRENT LIABILITIES: 
Accounts payable and accrued liabilities . . . . . $18,241,007 $14,500,554 
Income taxes payable ae DAO == ie <P 2,478,254 2,380,126 
INGICSTOAVEDICE IGN eral ia to a deepest El on 46,480 OU,025 
Loans payable to directors and shareholders . .  . 1,725,456 1,438,405 
Long-term debt duewithinoneyear. . . . .. . 163,896 162,575 
Total current liabilities £5 do. See ee 22,655,093 18,532,183 
LONG-TERM DEBT (Note4) . . . . . . 250,991 385,566 
ess amounts due*within one year. 9\); « . . . 163,896 162,575 
‘hotallong=tenn debtiity hee a) ta Are 87,095 222,991 
SHAREHOLDERS’ EQUITY: 
Capital stock (Note 5): 
Authorized: 
5,000,000 Class “‘A’’ non-voting shares without 
par value 
1,150,100 common shares without par value 
Issued and fully paid: 
2,281,815 Class ‘‘A’’ shares (1967—2,168,009 
shares) ee od Pee Ee eee ee ies637517 4,994,113 
4-1: 5OLOOO.Ceommon:snaress.-. maa ee es ee 892,188 892,188 
12,255,705 5,886,301 
Retained earnings Oe a ee ee 39,500,390 28,247,208 
Totalshareholders’ equity. . . . . . 45,586,095 34,133,509 
TOTAL ee ee eee ee ene SOG S2o. 2 OS 


Approved by the Board; A. E. Barron, Director; J.D. Muncaster, Director 


$52,888,683 


ELECTRICAL APPLIANCES 
See a al 


STATEMENT OF INCOME AND RETAINED EARNINGS 


For the Year ended December 31, 1968 (with 1967 figures for comparison) 


GROSS OPERATING REVENUE . 


DEDUCT OPERATING EXPENSES: 


Cost of merchandise sold and all expenses except for 


1968 


1967 


$142,825,815 $114,757,222 


the undernoted items 128,662,378 103,555,455 
Depreciation and amortization 1,346,139 1,047,664 
Employee deferred profit sharing and option plans 773,166 596,459 
Interest on long-term debt 20,626 29, 755 

Total operating expenses 130,802,309 = 05,229,333 
12,023,506 9527889 

INTEREST INCOME: 7 
Demand notes—subsidiary company 145,499 74,109 
Income debentures 157,756 116727 
Marketable securities 188,610 153235 
Other 114,955 80,787 
Total interest income 606,820 "4 424,856 
INCOME BEFORE INCOME TAXES 12,630,326 9,952;745 
PROVISION FOR INCOME TAXES 6,648,382 5,077,201 


NET INCOME FOR THE YEAR oe 
RETAINED EARNINGS AT BEGINNING OF THE YEAR 


5,981,944 


4,875,544 


28,247,208 ~=—- 23,380,035 
34,229,152 28,255,579 
ADD: 
Tax-paid inventory reserve — 750,000 
Profit on sale of securities — 3,079 
34,229,152 29,008,658 
DIVIDENDS PAID: 
Class “‘A”’ shares 588,262 496,950 
Common shares 310,500 264,500 
898,762 761,450 
RETAINED EARNINGS AT END OF THE YEAR 


$ 33,330,390 


ancial statements 


$ 28,247,208 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


FUNDS PROVIDED: 


Net income for the year . 


$ 5,981,944 


Depreciation and amortization 1,346,139 564 
Decrease (increase) in deferred income eS chavee 21,438 215 
Total funds provided from operations. . . .. . 7,349,521 5. 902,993 
Issue of Class “‘A’’ shares (Note 5) .  ... ee 6,369,404 545,16 
Return of tax-paid inventory reserve to Bede earnings 750,00C 
Reductioninmortgagesreceivable . . . . . . ... 5,188 4,839 
Decrease (increase) inspecialrefundabletax . . . . . 12-229 (74,107) 
Expropriation of land 5 Ae Ee? ey Ce See 4c! _ 37,800 
PrOuLOn-saic.orsecunties: 4 eG wise Fal. ae Pe TE: 
POtal tUnGs PIOVIGER, 2 otk ee Se ew Se 13,896,342 _7,189,765 
FUNDS APPLIED: 
Additions to property and equipment: 
eee ee on Cue Ne iy re OY SSI P S99 St OFA O2e 
Buncdingds. <u =! ee eee eee 4,648,135 2,971,72° 
Fixtures and ee emiene ee eee ee ag Ss 434,168 332,54C 
Automotive equipment in ee 186,050 258,965 
Leaseholdimprovements . . . . . . . ... 76,702 _—i17,64€ 
6,922,444 4,654,903 
Investment in subsidiary company (Note 2) Sa) ee ee 941,031 — 
Increase in long-term portion of income debentures Pe es 258,670 629,104 
Reduction of long-term debt ng * ane Ltd ha te ee eee ee 135,896 162,575 
Dividends paid: 
lass A SALES ~-: 4 1s. one eee einem ames 2A 588,262 496,95C 
COMmnmiOreshares:¢ ace (01S aac el en ch) es: 310,500 = 264,506 
Total tundssappliediaee Bey ar (8 ebb VE > dre 9,156,803 6,208,032 
INCREASE IN WORKING CAPITAL FOR THE YEAR... 4,739,539 981,732 
WORKING CAPITAL AT BEGINNING OF THE YEAR... _.. 6,877,703 5,895,970 
WORKING CAPITAL AT END OF THE YEAR pe DEBE ee S164 242 oS i 


The accompanying notes, on page 10, are an integral part of these financial statememts 


AUDITORS’ REPORT to the Shareholders of Canadian Tire Corporation Limited: 


We have examined the balance sheet of Canadian Tire Corporation Limited as at December 31, 1968 and the 
statements of income and retained earnings, and of source and application of funds for the year then ended. Our 
examination included a general review of the accounting procedures and such tests of accounting records and other 
supporting evidence as we considered necessary in the circumstances. 

In our opinion these financial statements present fairly the financial position of the company as at December 31, 
1968 and the results of its operations and the source and application of its funds for the year then ended, in accordance 
with generally accepted accounting principles applied on a basis consistent with that of the preceding year. 


Toronto, Ontario Deloitte, Plender, Haskins & Sells, 
March 11, 1969 Chartered Accountants 
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Greater Winnipeg map shows Canadian Tire locations. A fourth store will open in 1969. 


Fixed Assets 


at Net 


Book Value 


$20,000,000 
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CANADIAN TIRE CORPORATION LIMITED 


Shareholders’ 


Equity 


$45,586,095 


34,133,509 


28,721, Ge 


24,902,825 


22,508,141 


20,445,704 


17,677,463 


15,698)iam 
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10-YEAR COMPARATIVE SUMMARY 


Earnings Net Share- 

Re-invested Income _ holders’ 

Net Income Income Net Income in the Shares Per Equity 

Before Taxes Taxes After Taxes Dividends Business Outstanding* Share*t Per Share*t 

$12,630,326 $6,648,382 $5,981,944 $898,762 $5,083,182 3,431,815 $1.80 $13.69 
9,952,745 0,077,201 4,875,544 761,450 4,114,094 3,918,009 1.47 10.30 
7,584,334 3,891,474 3,692,860 584,460 3,108,400 3 266,0 10 1.14 8.85 
5,869,449 3,035,481 2,653,968 496,782 Zi tei OO 3,220,000 88 Vai 
157,903 2,660,172 ZAOT AS 451,620 2,046,111 3,220,000 J) 6.98 
B99, 18 2,364,948 2,234,770 442,488 | WAS WA ae 32207800 70 6.39 
Zoo i2,1 70 1703; 005 1,258,865 427,079 SI 706 SHON 3) cei) A 0.78 
2,686,096 1,367,810 31 07280 415,461 902,825 2,982,010 44 526 
37029/001 Ipgeropeod KG) HG6IT6S5 27 ONS 1,412,582 2,922,845 59 4.99 
S1300;0/ 7 INVES, SlOne 1,622,470 1.32;286 1,490,184 2710/9350 4) 4.61 


+Based on the average number of shares outstanding during the year (as the figures for the years 1959 to 1967 have been reported 


*Adjusted for 5 for 1 split of June 30, 1960 ‘ 
previously on the basis of the actual number of shares outstanding at the year-end, those figures have been restated). 


and for 5 for 1 split of July 12, 1966 


New stores opened in Montreal in 1968 are Ville La Salle (9) below, Pont Viau (10), Ville St. Laurent (11) and Dollard des Ormeaux (12). 


CANADIAN TIRE CORPORATION LIMITED 


NOTES TO THE FINANCIAL STATEMENTS 


Inventories 
Merchandise inventories have been valued at the lower of cost or estimated net realizable value less normal profit margin. 


Investment in Wholly-owned Subsidiary Company (Canadian Tire Acceptance Limited) 


1968 1967 

Preference shares Ye eS) bas ee $1,200,000 $ — 

Common shares. 0-2" .22).-, =» = =. ee 101,031 9 

6% subordinated demand notes... oon Ss a 359,991 

$1,301,031 $360,000 

During the year Canadian Tire Acceptance Limited. formerly 90% owned, became a wholly-owned subsidiary of the Company. The 
assets and liabilities and income and expenses of Canadian Tire Acceptance Limited have not been consolidated with those of Canadian 
Tire Corporation Limited since the operations of the subsidiary are not comparable to the operations of the parent company. 
The company’s equity in the net assets of the subsidiary waSin excess of the company’s investment therein by $35,604 as at December 
31, 1968. This amount represents the company’s share of undistributed earnings of the subsidiary since acquisition which has_not 
been taken into the accounts of the company. The company’s share of earnings of the subsidiary for the year ended December 31, 
19 


8 amounted to $26.327 (1967—-$47,367). 


oO) 


Property and Equipment 
It is the company’s practice to provide for depreciation under the declining-balance method at various annual rates (buildings—5%, 
fixtures and equipment-20%, and automotive equipment—30%) and to provide for amortization of leasehold improvements on a 


straight-line basis over the terms of the respective leases. 


Long-term Debt 1968 1967 ~ 
Existing mortgages assumed on property acquisitions: 

7% mortgage—due in equal monthly instalments to July 1,1978. . . . . $ 64,991 $ 69,566 

8% mortgage—due in semi-annual instalments of $500 each plus interest: 

the balance due July SO021971. . =. “2° 3) See ee eee 28,000 — 
6%% unsecured debentures—due June 1.1969 . . . . . . ..... - 158,000 316,000 
250,991 385,566 

Less‘amounts die: within:One years =< =<. 2 “2 6. <i. =] 8) Gee ee 163,896 162,575 


$ 87,095 $222,991 


Capital Stock 
Changes in authorized capital: 
By supplementary letters patent dated December 20, 1968 the authorized share capital of the company was changed as follows: 
(2) The number of common shares was increased by the creation of an additional 100 shares ranking in all respects on a parity 
with the 1.150.000 existing common shares. 
(b) The total aggregate consideration for which Class “A” shares may be issued was increased from $6,118,273 to $12,600,000 
and for common shares from $892,118 to $1,400,000. 
Conditions of Class “A” shares: 
The conditions attached to the Class “A” shares prohibit the issue of Class ‘A’ shares in excess of 1,725,000 shares, unless either 
(2) such shares are being issued to, or for the benefit of, employees of the company and/or authorized dealers and/or the 
employees of authorized dealers, pursuant to a scheme or plan in existence at such time or 
(b) the authorization of the holders of Class “‘A” shares shall first have been obtained. 
Issue of Class “A™ shares: 
During 1968 the company issued 113,806 Class “‘A” non-voting shares for cash in the total amount of $6,369,404. Of this total 
13.806 shares were issued to, or for the benefit of the employees and officers of the company. The remaining 100,000 shares 
were issued by private placement pursuant to approval by special resolution of the holders of Class ““‘A*’ shares on December 19, 1968. 


Remuneration (Directors and Senior Officers) 

The aggregate direct remuneration paid or payable by the company to the directors and senior officers of the company as a group 
during the fiscal year ended December 31, 1968 was $209,004 (1967—-$142,141). In addition with respect to the fiscal year ended 
December 31, 1968, pursuant to a share purchase arrangement authorized by resolution of the directors, the company paid to certain 
senior officers engaged directly in the management of the company, amounts calculated by reference to the earnings of the company 
for such fiscal year. which after provision for personal income tax provided sums sufficient in the aggregate to pay the subscription 
price ($223,073) of 3.419 Class “A” non-voting shares of the company required by this arrangement to be subscribed for by such 
senior officers at the market value thereof as at February 28, 1969. namely $67 per share. It is presently proposed that this share 
purchase arrangement will be continued in the future and may be extended to certain other senior officers of the company from time to 
time, engaged or to be engaged directly in the management of the company. Also with respect to the fiscal year ended December 31, 1968, 
the company paid to the Trustees of the Canadian Tire Deferred Profit Sharing Plan for the benefit of senior officers, amounts determined 
on the same basis as for other employees of the company. 


Guarantee 

The company has guaranteed unconditionally the payment of promissory notes issued or to be issued by Canadian Tire Acceptance 
Limited. As at December 31. 1968. the total amount of such notes outstanding and subject to guarantee was $1,800,000. The com- 
pany has arranged bank standby credit to cover any obligation which may arise under its guarantee of authorized notes outstanding 
from time to time. 


Leases 
Under lease obligations for store locations, the company is committed to minimum annual rentals (exclusive of taxes, insurance and 
other occupancy charges) as follows: 


Termination Dates Minimum Annual Rentals 
1971. GS ae eee See eee $12,000 
1977 eae Oy. a foe ee ee 82,500 
1980 5p) CEA yy cd aw 5, he 47,765 
1988 2 kee. oe ee eee 18,800 to 1973, and 
28,800 thereafter 


Comparative Figures 
Certain 1967 comparative figures in the accompanying financial statements have been reclassified to conform to the 1968 presentation. 
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4 MODERN NEW STORES TAKE ROOT IN MONTREAL 


Total number of stores increases by eight during 1968 


CANADIAN TIRE’s 1968 blueprint for expansion in the Montreal market attained reality 
with the completion of four medium-to-large stores. Our contribution to the Montreal 
shopping scene increased the total of Canadian Tire outlets from eight to 12 in the metro- 


politan area. And the rate at which the stores took hold with suburban shoppers augurs 
well for the future. 


Within a two-year span (December, 1966 to December, 1968) total sales in the 
Montreal market increased by 96.8%. This doubling of business is attributable both to 
our additional outlets and the broader spectrum of merchandise now offered the buying 
public. Although automotive lines are still the dominant factor in Canadian Tire over- 
the-counter sales, customers can purchase needs ranging from lawn mowers to golf balls 
. . . bicycles to toasters . . . house paint to fishing gear. Each Montreal store offers 
approximately 25,000 items to value-conscious consumers — plus automotive service 
sections specializing in mufflers, brakes, shock absorbers, wheel alignment and balancing, 
and engine analysis. 


The new quartet of stores fills what could be described as a pre-1968 “vacuum” 
between Canadian Tire locations in the central city and suburban stores on the western 
outskirts and in Laval (see map on page 9). Stores in Pont Viau, Ville St. Laurent and 
Dollard des Ormeaux opened their doors almost simultaneously in June of 1968. The 
fourth new store, in Ville La Salle, opened in February. 


These high-ceilinged, self-serve facilities all feature our newly-designed interior 
fixtures, department designations and colors — automotive red (see back cover), sporting 
green and household yellow — creating a relaxing atmosphere, as well as guiding the 
customer quickly to his shopping destination. Even the smallest of the new stores is more 
than 25,000 square feet in size. Adjacent parking facilities will accommodate between 125 
and 300 cars, and also provide scope for future expansion. Canadian Tire plans to double 
business again in the Montreal area during the next five-year period. A building has been 
purchased in Rosemount for another store opening this year. Construction of a store in 
Montreal North will commence late in 1969 and a property has been purchased on 
Sherbrooke Street, in Montreal East, for development in 1970. 


The largest of all Canadian Tire stores (53,000 sq. ft.) is now nearing completion in 


the Ste. Foy district of Quebec City. The size exceeds our largest existing location — in 
Sudbury, Ontario — by an impressive 7,000 square feet. The first in our 1968-concept of 
Associate Stores in Metropolitan Toronto — at Kennedy Road and Lawrence Ave. E. — 


will open this April. Over 36,500 square feet in size, the store will have a 192-car parking 
area. Also planned for 1969 completion in the Toronto area are stores on Southdown 
Road, Mississauga, and Rexdale Boulevard at Kipling Ave., Etobicoke. 

(Over) 


Interior and exterior views of new Dollard des Ormeaux location. near Montreal International Airport, show “1968 concepts” of store 
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Top Left: Ten service bays dominate photo of Pont Viau store in suburban Montreal. Top Right: Wall-to-wall merchandise covers many of Montrealers’ needs. 
Below: Self-serve Paint section in Ville La Salle store (see cover). Below: St. Laurent store, one of four opened in Montreal in 1968. 


Expansion Elsewhere, East and West... . 


Our “MONTREAL EXPERIENCE” was almost duplicated in the West with month-of-May 
openings of two new Winnipeg stores in the 23,500 square foot range — raising the number 
of our outlets in that city to three (see map on page 8). Twenty-five service bays are 
shared by the three Greater Winnipeg locations — bringing unfamiliarly-low prices on 
automotive parts and services to western motorists. A fourth Winnipeg store will be 
opened on Portage Avenue West (Assiniboia) in the current year, and it will bear the 
distinction of being at the western extreme of our vast distribution territory. 


Other new stores completed in 1968 (four in Ontario, one in Quebec) and listed 
in order of opening are: Galt (22,000 sq. ft.), Alexandria (5,000 sq. ft.), Woodbridge (7,200 
sq. ft.), Hull (24,000 sq. ft.) and Windsor (20,000 sq. ft.). A $160,000 addition to the Barrie 
store was also finished during the year. 


The Canadian Tire pricing philosophy is one of delivering best possible values to 
the customer, while including in each asking price a reasonable Company profit. When 
examined in depth, it becomes apparent how our merchandising practices have been the 
major key — and perhaps secret of — the Company’s uninterrupted expansion and progress. 
Because of the volume of merchandise required to stock all 234 Associate Stores, Canadian 
Tire is able to negotiate minimum buying prices. And since most merchandise is purchased 
directly from the manufacturer or importer, only one comparatively modest mark-up is 
needed in getting the product to the sales floor. These two factors contribute to the 
envious price advantage Canadian Tire enjoys when challenging new markets. 


Our merchandising philosophy has remained constant over the years . .. only our 
blueprints change as bigger, better, brighter facilities are built to serve Canadian shoppers. 
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CANADIAN TIRE ACCEPTANCE LIMITED 


(Incorporated under The Corporations Act, Ontario) 


BALANCE SHEET 


as at December 31, 1968 
(with 1967 figures for comparison) 


Ww 
re yy 


Thy Is) Ws 


PIN yy 


ASSETS Pia 
CURRENT ASSETS: 
CaS |e wee meen me oad Pe Ee eer RR Oe By a $ 100 + $ 85 
Accounts receivable : : 10,175 SrloZ 
Contracts receivable (less AieWenes for erect idesee 
1968—$142,132; 1967—$79,207) 3,697,411 2,499,671 
Prepaid expenses 6,880 6,665 
Total current assets 3,714,566 2,514,553 
OFFICE FURNITURE AND EQUIPMENT—at cost . 55,336 31,562 
Less accumulated depreciation . 18,991 9,951 
Net office furniture and eva cent 36,345 = 4644 
OTHER ASSETS—at cost: 
Goodwill 48,855 48,855 
Organization expense 1,429 519 
Total other assets 50,284 49,374 
TOTAL $3,801,195 $2,585,538 
LIABILITIES AND SHAREHOLDERS’ EQUITY 
CURRENT LIABILITIES: SUL ey 
Bank loan—secured by receivables he ia te Pe $ 12,900 $ 199,000 
Accounts payable 560,865 364,846 
Income taxes payable 21,351 10,916 
6%% demand notes (Note 7) 1,800,000 — 
Due to parent company: 
Current account 69,444 50,468 
Demand notes. . pe A AL ee EN Se ee Oe — 1,550,000 
Terivourent iablities 2,464,560 2,175,230 
6% SUBORDINATED DEMAND NOTES: 
Parent company ete ad Cees ag ee ee Cina ated ae — S59 9on 
Shareholder. . . et ae ee. — 39,999 
Total Aipardinated aennd NOtCS sere TO ace me oe ene: — i _ 399, 990 
SHAREHOLDERS’ EQUITY: 
Capital stock (Note 2): 
Authorized: 
200,000 5% non-cumulative, redeemable (at amount 
paid thereon), preference shares of a par value ef $10 each 
200,000 common shares of no par value 
Issued and fully paid: 
120,000 preference shares cSiece /< 1,200,000 a 
100,000 common shares (1967—10 shares) 100,000 10 
1300000; = 10 
Retained earnings : 36,635 10,308 
Total shareholders’ iy 1,336,635 10,318 
TOTAL $3,801,195 $2,585,538 


Approved by the Board: B. R. Wilson, Director; J. D. Muncaster, Director 


The accompanying notes, on page 15, are an integral part of these financial statements. 


13 


Lions CHARGE 


CANADIAN TIRE ACCEPTANCE LIMITED 


STATEMENT OF INCOME AND RETAINED EARNINGS 


For the Year ended December 31, 1968 (with 1967 figures for comparison) 


A LOSS rl Se ze 
GROSS OLERVATIINIG IRIEWISINIDIE (MOua SY. 5 nl lt lg $1,060,909 $ 594,865 
OPERATING EXPENSES: 
PIOWISIOINNIO CRIGIHH@SSES, ak 149,592 81,975 
Othern(NOte je Rae: atime a Pee | kee ae ee cee Oe ae 686,568 360,216 
Motalkop eracingrexPChSES esate tsseesn nnn enn nn ne 836,160 442,191 
OPERATING INCOME BEFORE INTEREST AND INCOMETAXES .. _ 224749 1 52,674 
INTEREST ON BORROWED FUNDS: 
Parent company SE eS Wa Ae oe ey ee 145,499 74,109 
Oday a eh. Ieee, ee RN Pe eS ke ee St 22,742 = 14768 
Total interest on borrowed funds. . . . . .. . 168,241 “a, 88,877, 
INGOMESBEEORESINGOMESTAXES sien nnn ee 56,508 63,797 
PROVISIONEEOREING OM ESTAY ES ieee 30,181 33, 1/5 
INCOME BEFORE EXTRAORDINARY ITEM TO ee ey & 26,321, 30,622 
REDUCTION OF INCOME TAXES ON APPLICATION OF PRIOR 
YEAR’S LOSS Jo 9 et ee aie ae ee ae a — 22,009 
NETSIINGOMESE © Riau Ea. EAR ee ANS} 27 52,631 
RETAINED EARNINGS (DEF/C/T) AT BEGINNING OF THE YEAR .. a 10/303. 38 (42,323) 


RETAINED EARNINGS AT END OF THE YEAR ide aye yeumnee rae $ 36635 $ 10,308 


STATEMENT OF SOURCE AND APPLICATION OF FUNDS 


For the Year ended December 31, 1968 (with 1967 figures for comparison) 


1968 1967 
FUNDS PROVIDED: : 
INIGRUTIMCTONNVETRO UMNO 5 Ss wk SS 26,3277 ssa 52,661 
Depreciation ee Pe ee er ee eee ee Len, ey oe a F040 sa s0r, 
Total funds provided from operations. . . . . ., 35,367 57,988 
Issue of capital stock (Note 2): 
PrETErenCes hares ae fale eee eer Ie) ee, ne ee! 1,200,000 —-- 
COMMONS NAiCSean ae ee ree. Oe tk Oe ee 997990 Tee 
UOWAITWINGSHOVOWICKC) 5 oe me 1 okehe) She 7/ 57,988 
FUNDS APPLIED: 
Repayment of subordinated demand notes . . . . . . , 399,990 == 
Additions to office furniture and equipment. . . . . ... 23,774 8,410 
OrganizatiOnaexPeMSC ieee ume ee leer eae Gener nee rane 910 ta 
otalkhuindsrap Olle Cae ogee) aan mee mam 424,674 ~8,410 
INGREASEVIINGWORKINGEGARIVALS EO RSE E EAR igre ne 910,683 49,578 
WORKING CAPITAL AT BEGINNING OF THE YEAR... _...__.. 339,323 289,745 
VWORKINGSGARITA EVA iia EIN Ds © Fail tell Epi $1,250,006 $ 339,323 


The accompanying notes, on page 15, are an integral part of these financial statements. 
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CANADIAN TIRE ACCEPTANCE LIMITED 
NOTES TO THE FINANCIAL STATEMENTS 


1. Demand Notes 
The demand notes of the company are unconditionally guaranteed by its parent company, Canadian 
Tire Corporation Limited. The parent company has available bank standby credit to cover any obligation 
which may arise under its guarantee of authorized notes outstanding from time to time. 


2. Capital Stock 
By supplementary letters patent dated May 15, 1968, the authorized share capital of the company was 
changed as follows: 


(a2) The 3,600 5% non-cumulative, non-voting, redeemable, preference shares with a par value of 
$10 each were redesignated as 3,600 5% non-cumulative, redeemable, preference shares of a 
par value of $10 each. 


(6) The authorized capital of the company was increased by the creation of an additional 196,400 
preference shares ranking on a parity with the 3,600 redesignated preference shares. 


(c) The authorized capital of the company was increased by the creation of an additional 196,000 
common shares of no par value, ranking on a parity with the existing 4,000 common shares. 


On October 16, 1968, the company issued to its parent company, Canadian Tire Corporation Limited, 
120,000 preference shares at $10 per share and 99,990 common shares at $1 per share, consideration 
being cancellation of demand notes owing to the parent company in the amount of $1,299,990. 


3. Revenue 
Discounts on contracts purchased from dealers are taken into revenue at the time the contracts are 
purchased. Customer accounts are maintained on a cycle-billing basis and service charges are accrued 
each month on balances outstanding at the close of each cycle. 


4. Remuneration (Directors and Senior Officers) 
The total remuneration of directors and senior officers as defined in the Corporations Act, Ontario, was 
$56,249 in 1968 (1967—$45,861). 


5. Comparative Figures 
Certain 1967 comparative figures in the accompanying financial statements have been reclassified to 
conform to the 1968 presentation. 


AUDITORS’ REPORT 


To the Shareholders of Canadian Tire Acceptance Limited: - 


We have examined the balance sheet of Canadian Tire Acceptance Limited as at 
December 31, 1968 and the statements of income and retained earnings, and of source and 
application of funds for the year then ended. Our examination included a general review of 
the accounting procedures and such tests of accounting records and other supporting evi- 
dence as we considered necessary in the circumstances. 

In our opinion these financial statements present fairly the financial position of the 
company as at December 31,1968 and the results of its operations and the source and appli- 
cation of its funds for the year then ended, in accordance with generally accepted accounting 
principles applied on a basis consistent with that of the preceding year. 


Toronto, Ontario, Deloitte, Plender, Haskins & Sells, 
February 20, 1969 Chartered Accountants 
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CANADIAN TIRE CORPORATIO 


(Incorporated under the Laws of the Province of Ontario) 


N LIMITED 


BOARD OF DIRECTORS 


A. E. Barron A. D. Billes A. W. Billes 
D. G. Billes R. J. Hobbs C. F. Jones 
R. Law J. D. Muncaster A. L. Sherring 
D. J. Wilkins 
OFFICERS 
A. E. Barron J. D. Muncaster 
Chairman of the Board President 
R. J. Hobbs W.R. Dawson J. W. Kron 
Vice President Vice President Vice President 
Marketing Distribution 
R. Law F. Y. Sasaki 
Secretary Treasurer 
REGISTRARS AND TRANSFER AGENTS SOLICITORS 
National Trust Company Limited Blackwell, Hilton, Treadgold & Spratt 
Toronto, Montreal and Calgary Toronto 
BANKERS AUDITORS 


Canadian Imperial Bank of Commerce 


Chicago City Bank and Trust Company 


Deloitte, Plender, Haskins & Sells, 
Chartered Accountants, Toronto 


Head Office: 837 Yonge Street, Toronto 


Class ““A’’ and Common shares listed on the Toronto and Montreal Stock Exchanges 


CANADIAN TIRE ACCEPTANCE 


BOARD OF DIRECTORS 


LIMITED 


A. E. Barron R. J. Hobbs 
J. D. Muncaster B. R. Wilson 
OFFICERS 
B. R. Wilson J. D. Muncaster R. J. Hobbs 
President Vice President Vice President 
R. Law FY. Sasaki 
Secretary Treasurer 
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CANADIAN TIRE ASSOCIATE STORES 


ONTARIO 

INOIIO Niemi ties eco eterna: 130 Mill St. E. 
INU Ser ees Bt eae ene ee 43 Station Plaza 
REDERSH Olizet eave casas 70 Plains Rd. W. 
AUIEXAINDRPAY cetera cuties as 431 Main St. S. 
ALSTON eee eRe ctes 45 Victoria St. W 
ARNPRULORGE Mente bias aut Lots 8 Elgin St. 
AURORA Ms er tn erode ire dacs Yonge St. S. 
PE MIE RMR re teaet de is 2 seu Ss ar 29 John St. N. 
BANCRORT Shae Seon e mews 12 Flint Ave. 
BARRIS renee a toto raak: 110 Dunlop St. W. 
BERDEVI Es g.yeh ne acd coerce 348 Coleman St. 
BUENHEMM Stine eco ccs. 186 Talbot St. W. 
BOUTON ptt ek coches 55 Queen St. N. 
BOWMANVILEE SS. oxo. ct wo es 160 Church St. 
BRACEBRIDGE Anis asses tes, 233 Manitoba St. 
BRADEORD Rot 4850 > oes 9 Holland St. E. 
BRAMPTON et een 252 Queen St. E. 
BRANTFORD As im cackcc seen 274 Colborne St. 
BROCK VIC Eee ete trataanaseens 260 King St. W. 
BURDINGTON yn fee. ccc ak 2440 New St. 
CAMPBELEFORDe te 2.3.5 cc: 65 Bridge St. E. 
CAREETIONSPUACES cn .tcw nce 77 Bridge St. 
CORUATIEIA Miser wont ace avis 384 Richmond St. 
COBOURG atch ee 144 King St. W. 
COGHRANE Ss Sak nes nao con eel 137 Sixth Ave. 
COLLINGWOOD): coat... ioe. 5 Hurontario St. 
COOKSVIEEE eae ce one 3110 Dixie Rd. 
CORNWAUIS eas ve once ee eclon 538 Pitt St. 
Della eas 0 oad eee eae eee 249 James St. 
DRYDEN Drees rect iiss ncciere ant 54 Queen St. 
DUNDAS iter crt tec c toe 50 Cootes Dr. 
DUININWUE Bers rtiarese time osonc vcts 204 Queen St. 
BUG PAK Esk crac h cages wns 14 Hillside Dr. S. 
ESPANOWA Mineo 6 ete aon: Station Road at 2nd 
ESSEXOR rr iee hom aor nee 10 Talbot St. S. 
ERIE ER Ratt rn tare era chn aulhereias 444 Main St. 
BENELONIFALLS ) niteeeae. 2 Colborne & Oak St. 
RERGUS si eterno clea 380 St. Andrew St. W. 
RORES Trent pen ke une Main St. S. 
RORMMERI EM ererst cer gas cater 65-71 Jarvis St. 
BORASERANCESH cee cee ce ee 116 - Ist St. E. 
FORTEWIEETAM Sasa ccc eee 235 Simpson St. 
GAT ye cye er cc von 50-54 Water St. S. 

499 Hespeler Rd. 
GANANO QUES Soot. ie. cael aces 180 King St. E. 
GEORGEROWN pists ey ees 26 Guelph St. 
GOBERICH Aeron ces Son 32-36 North St. 
GRAVENTURS Te ayegece con: 135 Muskoka St. N. 
GRIMS BY erent ices kate ai oat 37 Main St. E. 
GUBINR Hirrrian imc sc mens 23 Wellington St. E. 
HAGERS VEU Bae es oc earae & 114% Main St. 
AIT ON Se eccin caches ce 304 Main St. E. 


68 Ottawa St. N. 
891 Upper James St. (Mt. Hamilton) 


HANOVER Were rt etter ok ae Wit aan 365-10th St. 
MAWIMESBURY icc canicn cere. aioe: 219 Main St. 
UNAS VIE Ee ten oa a cea Cann & John St. 
TINGERSO (eye cne cece a 25 King St. W. 
KAPUSKASING........... 11-13 Henderson Ave. 


KEMPTVILLE..... ..., 113-115 Prescott St. 
KEN GRiAteat pam ere ae 230 First St. S. 
KINCARDIINES cot fevicccac ne nyo vee 746 Queen St. 
SING SiO Nicene te hcee an crs). secs oe 55 Rideau St. 

970 Princess St. (Kingston West) 
KIRKLAND LAKE......... 28 Government Rd. W. 
KRTIGHENE Rem eerie terse eter: 925 King St. E. 
LEANHINGION): Sora. da sawk ces as 84 Talbot St. E. 
DIND SAV Arete ee tet iat Sel 7 Russell St. W. 
LIST RON yee Ginn Oo aan 208 Main St. W. 
FONDON@ ee eter. cee. 103 Wharncliffe Rd. S. 


1657 Dundas St. E. 
Wellington Rd. S. (London South) 


MADOGK er eritn cance ee 39 St. Lawrence St. E. 
MARKHAM Set oto 59 Wellington St. W. 
MEAEORD Mier sree tect tenie. mace Syke St. 
IMUDBAIND errr re tee ree a peeve ay St. E. 
IUTETON Retro, eee FF on 459 Main St. E. 
NOUNIIEORESTioc.- 0 s.. 24. Main & Queen St. 
NWARANEER ee scress acces. 18 Dundas St. W. 
NEW LISKEARD..... Whitewood & Armstrong St. 
NEWMARKET Aah cen 25 Davis Dr. W. 
NIAGARAVEAULS 20.55 ceca oe 705 Victoria Ave. 
NUIRIGON PME peecai ke ti ste. Front St. 
DORTMIBAY pee rnc tees ances 630 Cassells St. 


NORWICH Poy ernsccc ern an mee: 11 Main St 
OAKVIVEESE ee ase 550 Kerr St. N. 
ORANGEVILUE Se epee ae eee 22 Mill St. 
RUE Are anche eet eager te 22 West St. S. 
OSHAWAR es sock ore ee 115 Simcoe St. S. 
OTGAWAR rere ae 178 Kent St. (at Laurier) 


1460 Merivale Rd. (Cityview) 
248 McArthur Rd. (Eastview) 
119 Richmond Rd. 

1170 Heron Rd. 


OWENS OUND net ee 1082 Second Ave. E. 
PARI Spaegiatere a.com tence oe 32-34 Dundas St. 
PARRYCSOUND een eeen rere ee 5 Seguin St. 
REMBROKESsa ete ee 180 Alexander St. 
PERTH Stents eestor aa 11 Wilson St. W. 
PETERBOROUGH ))..03 peer oa. 230 George St. 
PICTON ay or er ee cae 67 King St. 
PORT ARTHUR........ 106 North Cumberland St. 
RORMCOUBORNES pero en 81 King St. 
RORTRHOPRES Sry tee na 64 John St. 
PORTURERRVereet or ttne a e 183 Queen St. 
PRESCOMIRS ean ee eee King & Edward St. 
RENEREW se 364-374 Raglan St. S. 
RICHMONDIHI Eee 70 Yonge St. N. 
STRCATHARINES ace eee ae 25-33 Riordon St. 

366 Scott St., St. Catharines North 
SIAMARYS Bawa einer teaee 35 Water St. S. 
ST ATHOMAS etre saree 795 Talbot St. 
SARNIASE ee tr teeta, 415 Exmouth St. 
SAULT STE. MARIE........ 340-344 Queen St. E. 
SEAR ORMH iene ae ernan Rake 23 Main St. 
SIMCOE ee err ee ee eee 28 Sydenham St. 
SMITHSIBALES Seer eee 38-40 Main St. 
STONEYECREE Ker eee eer 931 Queenston Rd. 
STIRATEQRD i eens eet ee eee 45 Erie St. 
ST RATHRON eee eee meee 9 Front St. W. 
STREETS Vil Ege ee eee 10 Matlock Ave. 
SHURGEONJEALES ose eeee eee 141 Front St. 
SUDBURY earn em eee 141 Elm St. E. 
SUTTON etereiarte eee Don Mills Highway 
THEBURYea peeve sore eae 20 Queen St. S. 
TLESONBURG He eee 80 Harvey St. 
TMI Seats te ern eace ier eee 29 Park Rd. 
TORONTO...........(Main Store), 839 Yonge St. 


(Service Centre), 940 Yonge St. 
2451 Dufferin St. 

5307 Dundas St. W. (Islington) 

417 Keele St. 

2701 Keele St. (Downsview) 

2850 Kingston Rd. (Scarboro) 
Kennedy Rd. & Lawrence Ave. 

975 The Queensway 

3665 Lawrence Ave. E. (Scarboro) 
1973 Weston Rd. (Weston) 

1776 O'Connor Dr. (East York) 

309 Lake Shore Drive E. (Port Credit 
5460 Yonge St. (Willowdale) 

1009 Sheppard Ave. E. (Willowdale) 
4118 Sheppard Ave. E. (Agincourt) 


TRENTO Nise ese eee eee ec 164 Front St. 
UXBRIDGE en eee ee 24-26 Brock St. W. 
WALKER TONS ere csnto pent tee 6 Durham St. 
WALTACEBURG semesters 1416 Dufferin Ave. 
WATERLOO VR eae. 270 Weber St. N. 
WELLAND Rake tee ne see ee 545 Niagara St. 
WESTIPOR Ter mansarn ceo cso ay nes 2 Church St. 
WHIT BYiteit cen eee eet en reat 311 Brock St. N. 
WIEEVANIS BUR Gteesse ee ree Church St. 
WINDSOR 25 fee Bec none seas 175 Dougall Ave. 

Dougall & Cabana 
WINDSOR EAST.......... 3751 Tecumseh Rd. E. 
WINGHA Miya wienrat anes. 355 Josephine St. 
WOODBRIDGESa= 7, 5 MacKenzie St. W. 
WOODSTOCK seemenecne ee. 551-555 Dundas St. 

QUEBEC 

BELOEIER rane eee neat 110 boul. Laurier 
BUCKINGHAM ee meee eee 381 Main St. 
CHATEAUGUAY CENTRE....... 77, d’Anjou Blvd. 
DRUMMONDVILLE........... 275, rue Cockburn 
GATINEAU Re eee eer: 295 Maloney Blvd. 
GRANBY 2aeeree ater toe ee 332, rue Principale 
FUR ein Senne Re. 9, boul. Montclair 
JOLIET Ese a oteserencscir « 1204 Manseau Blvd. 
KENOGAM rte eos mere 20, rue Price 
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LACHUTENe cp asumtantin sc eranscs 494 Main St. 
LAC MEGANTIC............ 5361, rue Frontenac 
TEVISRR eee 6 Route Trans-Canada, Rond Point 
MAGO GRAS wae eore ee te 333 Main St. W. 
MALARTIG Satyr tes ya tetit ot 8,20 1041, rue Royale 
MANIWAK Tiere wns aye ane ee Main St. 
MONTREAL rea enone 1465 Jean Talon E. 


87 Grand Blvd. (lle Perrot) 

1205 Labelle Blvd. (Chomedey) 

3339 Sources Rd. (Dollard des Ormeaux) 
820 Taschereau Blvd. (Greenfield Park) 
1000, boul. des Laurentides (Pont Viau) 
7655 Viau St. (St. Leonard) 

3180 Wellington St. (Verdun) 

1755, rue Grenet (Ville St. Laurent) 
8778, boul. Newman (Ville La Salle) 
QUEBEC aren. © ree en oF 4 boul. Hamel 
1850 d’Estimauville 

1130 de l’Eglise (Ste. Foy) 


ROUNINRgeeerter as tai eee 150 Perrault St. E. 
STSEUSTACHER ener 413 Arthur Sauvé Blvd. 
ST. GEORGES (BEAUCE).........212, 2iéme ave. 
ST. HYACINTHE.............2940 Dessaulles St. 
STR EA Nit eee ee iy roan 281 Richelieu St. 
SHAWINIGAN eertene geet es 777, 4iéme rue 
SHAWVIUDES ery Octet rb ae 328 Main St. 
SHERBROOK ES eae ee 430 Minto St. 
SORE RRR ee ees ee ee 80 Augusta St. 
THETFORD MINES.170, lére rue, Centre d’Achats 
iWREEIRIVERS ey cee 926, rue Notre Dame 
VALED'ORSS a ee eee et 1220, 7iéme rue 
VAETEVEIELD tenner certs 305 Larocque Rd. 
NEW BRUNSWICK 
BATH URS Tito eerie eter 237 Main St. 
CAMPBECETION Re cere eee 101 Water St. 
CHATHAMM re ets nareeree n= 147 Duke St. 
EDMUNDSHONRAeeerreee ere ee 40 Court St. 
EREDERICTON ee eee teen 281 Queen St. 
GRAN DIFALUS: mioaenee ce. noe No. 2 Highway 
MONCTON ARS ee eres Stree 576 Main St. 
SAINTRIOUN ee cerse on ee 42-44 Waterloo St. 
SUSSEXEMEi eee oa eet eo: 620 Main St. 
WOODSTIOC Kite ses ete Queen St. 
NEWFOUNDLAND 
CORNERSBROO KS tee ee 71 Humber Rd. 
GRANDIFALLS Sesen ye cee Cromer Ave. 
HARBOURIGRACE ee on 1 Harvey St. 
STSVOHNISirets tee ence 91 Elizabeth Ave. 


30 Kenmount Rd. 
NOVA SCOTIA 


AMHERST setinote et ceccce atmos 11 Princess St. 
ANTIGONISHE es een ee 38 James St. 
BEDEORD Es eee te nee Sunnyside Plaza 
BRIDGEWATERS en do temas 402 King St. 
DARTMOUTH ae ose 95 Alderney Dr. 
DIGBY Steir ecrero ttn 2: 104 Montague Row 
GEACEBAVeee aaa sc 29 Commercial St. 
HAI RA Xe ernment 6112 Quinpool Rd. 

264 Herring Cove Rd. (Spryfield) 
KENTVILCES pees ton eee 448 Main St. 
LIVER POO liars weet ere. Main & Legion St. 
NEW GLASGOW.............. 60 Archimedes St. 
NORMHISYDNEVAer rea tess ee 161 Queen St. 
PORT HAWKESBURY............. No. 4 Highway 
SVIDNEV Sin, coher te cnet oer 424 Charlotte St. 
TRRURO RRO cor conn tere. ee eee, 45 Willow St. 
WINDS ORGie terse terete nen 100 Water St. 
WARIO UI igen sere, am moreno Ist & Collins St. 


PRINCE EDWARD ISLAND 
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